
BVI INVESTMENTSTATISTIK: 31.3.2024

General market overview of investment products and investment focus

Assets and sales for the German sales market in total of providers and fund domiciles

Investment products:
Investment funds under the German Capital Investment Code (Kapitalanlagegesetzbuch, KAGB) and discretionary mandates (individual portfolio management 
restricted to portfolios that do not constitute investment funds). Investment funds with the legal form of a company (Investment-AG, Investment-KG) are deemed to be 
funds. Distinction between retail funds and Spezialfonds is made in accordance with the KAGB.

Investment focus:
For retail funds, the focus is based on the BVI fund categorisation scheme; for Spezialfonds, the focus is based on the Deutsche Bundesbank systematics.

Providers:
Fund companies under the KAGB (investment fund management companies, EU management companies and foreign AIF management companies), financial 
services providers (asset managers) in accordance with the requirements of the BVI's Articles of Association. The group of participants covered in the statistics 
includes BVI members as well as companies without BVI membership (affiliated group companies and voluntary participants).

Figures reflect net assets and net sales in the amount attributable to private, semi-professional or professional investors in Germany. Details for reference periods 
may differ from earlier publications if providers report existing portfolios at a later stage.

The figures in this total overview are reflecting the German market in terms of assets and sales than can be assigned to investors within Germany, 
independent of the domicile of portfolios (funds) and the domicile of the individual issuing company which is reporting.

Last update: 13.5.2024

Net assets (EUR millions) 31.3.2024 31.12.2023 31.3.2023 31.3.2022 31.3.2021

Open-ended retail funds

Equity funds      (A) 679,759.1 623,692.6 570,890.4 599,226.8 533,186.7

Bond funds      (R) 216,816.0 211,337.6 190,861.5 221,336.9 220,304.9

Balanced funds      (M) 350,544.8 337,763.8 333,862.0 398,977.7 344,028.5

Capital protected funds      (W) 15,580.7 13,305.8 12,283.7 13,820.0 13,576.9

Money market funds      (G) 40,005.6 39,359.1 32,458.2 30,949.7 25,547.2

Other securities funds      (S) 3,324.9 3,837.4 2,916.5 3,305.0 2,791.7

Target funds      (Z) 4,657.0 4,798.4 5,424.9 6,461.9 7,956.4

Life cycle funds      (C) 5,729.8 5,340.3 4,661.8 1,288.6 1,293.9

Hybrid funds      (Y) 4,205.4 4,388.6 4,988.0 6,310.9 6,290.5

Alternative investment funds      (X) 8,015.0 7,185.6 7,411.0 11,028.5 9,839.8

Real estate funds      (P) 129,811.7 131,058.1 132,065.5 127,762.1 119,479.4

Total open-ended retail funds 1,458,450.0 1,382,067.3 1,297,823.5 1,420,468.1 1,284,295.9

whereof Property funds
   ETFs
   Funds of funds
   Feeder funds

129,447.8
252,367.8
84,116.5
2,144.3

130,756.4
228,711.7
80,562.9
2,078.7

132,065.5
196,452.4
78,129.6
2,053.9

127,762.1
214,570.0
86,711.6
2,366.3

119,479.4
190,341.8
83,990.6
2,141.2

Open-ended Spezialfonds

Securities and Private Equity funds 1,962,787.4 1,918,667.4 1,831,449.8 1,959,233.6 1,895,397.0

Real asset funds 161,862.1 160,975.3 158,013.1 144,045.4 122,716.5

Total open-ended Spezialfonds 2,124,649.5 2,079,642.7 1,989,462.9 2,103,279.0 2,018,113.5

whereof Property funds
   Funds of funds
   Feeder funds

161,325.2
134,098.1

0.0

160,465.2
131,408.9

0.0

157,582.2
127,281.5

0.0

143,766.8
125,267.7
12,621.0

122,631.3
111,377.3
13,622.7

Total open-ended funds 3,583,099.5 3,461,710.0 3,287,286.4 3,523,747.1 3,302,409.4

Closed-ended retail funds

Alternative funds      (X) 160.6 175.6 178.0 197.4 162.0

Real asset funds      (P) 2,657.4 2,762.7 2,863.6 2,822.4 2,875.4

Total closed-ended retail funds 2,818.0 2,938.3 3,041.6 3,019.8 3,037.4

whereof Property funds 2,595.0 2,700.3 2,801.2 2,760.0 2,813.0

Closed-ended Spezialfonds

10.0Securities and Private Equity funds 34,968.6 33,814.2 32,457.1 27,619.5 17,199.8

20.0Real asset funds 16,861.5 16,841.5 15,908.6 13,913.4 10,975.1

Total closed-ended Spezialfonds 51,830.1 50,655.7 48,365.7 41,532.9 28,174.9

whereof Property funds 15,445.8 15,655.5 15,254.3 13,352.4 10,115.3

Total closed-ended funds 54,648.1 53,594.0 51,407.3 44,552.7 31,212.3

Total discretionary mandates 651,071.3 633,655.2 583,187.2 580,887.3 619,682.3

Total 4,288,818.9 4,148,959.2 3,921,880.9 4,149,187.1 3,953,304.0
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Assets and sales for the German sales market in total of providers and fund domiciles

The figures in this total overview are reflecting the German market in terms of assets and sales than can be assigned to investors within Germany, 
independent of the domicile of portfolios (funds) and the domicile of the individual issuing company which is reporting.

Last update: 13.5.2024

Net sales YTD (year to date)
(EUR millions)
January - March

2024 2023 2022 2021 2020

Open-ended retail funds

Equity funds      (A) 2,483.0 6,996.0 3,527.7 22,058.1 -12,248.1

Bond funds      (R) 5,408.9 2,199.6 -270.2 -491.5 864.6

Balanced funds      (M) -4,529.2 -2,265.0 13,031.2 5,668.0 -1,224.0

Capital protected funds      (W) 1,169.4 -118.3 -644.7 -121.4 -927.6

Money market funds      (G) 239.1 -1,769.6 -2,682.7 -491.8 -354.5

Other securities funds      (S) 228.6 -23.6 171.8 9.6 -8.9

Target funds      (Z) -154.7 -112.9 -434.0 -814.5 -646.4

Life cycle funds      (C) 55.5 84.6 6.0 -23.0 1.8

Hybrid funds      (Y) -226.9 -133.1 -30.1 303.9 -398.1

Alternative investment funds      (X) -13.6 -407.0 -772.0 628.0 -6.5

Real estate funds      (P) -851.2 743.8 2,213.4 2,243.9 3,936.4

Total open-ended retail funds 3,808.9 5,194.5 14,116.4 28,969.3 -11,011.3

whereof Property funds
   ETFs
   Funds of funds
   Feeder funds

-901.6
5,402.0
-799.2
-14.9

743.8
4,427.1
-236.1

-32.3

2,213.4
415.2

-264.8
23.3

2,243.9
9,522.1
-357.9

-5.9

3,936.4
-2,648.3
-5,273.8

-37.2

Open-ended Spezialfonds

Securities and Private Equity funds 7,518.4 8,200.3 27,740.5 27,624.0 31,002.4

Real asset funds 1,986.9 1,871.9 3,496.0 3,576.6 1,691.5

Total open-ended Spezialfonds 9,505.3 10,072.2 31,236.5 31,200.6 32,693.9

whereof Property funds
   Funds of funds
   Feeder funds

1,986.9
195.1

0.0

1,844.6
281.8

0.0

3,425.3
1,335.8

558.0

3,546.0
1,756.6

800.0

1,691.5
1,036.5

164.0

Total open-ended funds 13,314.2 15,266.7 45,352.9 60,169.9 21,682.6

Closed-ended retail funds

Alternative funds      (X) 0.0 0.0 0.0 1.3 0.7

Real asset funds      (P) 8.1 63.5 176.0 243.5 -18.7

Total closed-ended retail funds 8.1 63.5 176.0 244.8 -18.0

whereof Property funds 8.1 63.5 176.0 243.5 -18.7

Closed-ended Spezialfonds

Securities and Private Equity funds 992.7 449.4 1,851.5 619.4 497.5

Real asset funds 128.1 147.9 583.0 773.3 546.7

Total closed-ended Spezialfonds 1,120.8 597.3 2,434.5 1,392.7 1,044.2

whereof Property funds 75.8 147.9 579.8 762.3 546.7

Total closed-ended funds 1,128.9 660.8 2,610.5 1,637.5 1,026.2

Total discretionary mandates 7,217.4 -2,177.4 -2,907.6 -2,384.9 4,263.2

Total 21,660.5 13,750.1 45,055.8 59,422.5 26,972.0
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The figures in this total overview are reflecting the German market in terms of assets and sales than can be assigned to investors within Germany, 
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Last update: 13.5.2024

Net sales quarterly
(EUR millions) Q1 2024 Q4 2023 Q1 2023 Q1 2022 Q1 2021

Open-ended retail funds

Equity funds      (A) 2,483.0 1,287.8 6,996.0 3,527.7 22,058.1

Bond funds      (R) 5,408.9 5,689.0 2,199.6 -270.2 -491.5

Balanced funds      (M) -4,529.2 -7,081.5 -2,265.0 13,031.2 5,668.0

Capital protected funds      (W) 1,169.4 -100.4 -118.3 -644.7 -121.4

Money market funds      (G) 239.1 -167.6 -1,769.6 -2,682.7 -491.8

Other securities funds      (S) 228.6 52.3 -23.6 171.8 9.6

Target funds      (Z) -154.7 -164.5 -112.9 -434.0 -814.5

Life cycle funds      (C) 55.5 162.1 84.6 6.0 -23.0

Hybrid funds      (Y) -226.9 -259.5 -133.1 -30.1 303.9

Alternative investment funds      (X) -13.6 227.3 -407.0 -772.0 628.0

Real estate funds      (P) -851.2 -760.2 743.8 2,213.4 2,243.9

Total open-ended retail funds 3,808.9 -1,115.2 5,194.5 14,116.4 28,969.3

whereof Property funds
   ETFs
   Funds of funds
   Feeder funds

-901.6
5,402.0
-799.2
-14.9

-838.7
5,780.9
-986.4

-20.0

743.8
4,427.1
-236.1
-32.3

2,213.4
415.2

-264.8
23.3

2,243.9
9,522.1
-357.9

-5.9

Open-ended Spezialfonds

Securities and Private Equity funds 7,518.4 6,227.4 8,200.3 27,740.5 27,624.0

Real asset funds 1,986.9 1,615.0 1,871.9 3,496.0 3,576.6

Total open-ended Spezialfonds 9,505.3 7,842.4 10,072.2 31,236.5 31,200.6

whereof Property funds
   Funds of funds
   Feeder funds

1,986.9
195.1

0.0

1,615.0
3,853.7

0.0

1,844.6
281.8

0.0

3,425.3
1,335.8

558.0

3,546.0
1,756.6

800.0

Total open-ended funds 13,314.2 6,727.2 15,266.7 45,352.9 60,169.9

Closed-ended retail funds

Alternative funds      (X) 0.0 0.0 0.0 0.0 1.3

Real asset funds      (P) 8.1 2.6 63.5 176.0 243.5

Total closed-ended retail funds 8.1 2.6 63.5 176.0 244.8

whereof Property funds 8.1 2.6 63.5 176.0 243.5

Closed-ended Spezialfonds

Securities and Private Equity funds 992.7 614.2 449.4 1,851.5 619.4

Real asset funds 128.1 156.2 147.9 583.0 773.3

Total closed-ended Spezialfonds 1,120.8 770.4 597.3 2,434.5 1,392.7

whereof Property funds 75.8 156.2 147.9 579.8 762.3

Total closed-ended funds 1,128.9 773.0 660.8 2,610.5 1,637.5

Total discretionary mandates 7,217.4 967.0 -2,177.4 -2,907.6 -2,384.9

Total 21,660.5 8,467.2 13,750.1 45,055.8 59,422.5
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